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I1I. AND BE IT ENACTED, That in cafe one half of the faid capital, or a greater fum, fhall-be
fublcribed as aforefaid, the faid fubfcribers, and their heirs and afligns, from the time of their faid
firft meeting, fhall be, and are hereby declared to be, incorporated, by the name of The Chefapeake
and Delaware Canal Gompany, and may have perpetual fuccefion, and fue and be fued, as fuch;
and fuch of the faid fubfcribers as fhall’ be prefent at the faid meeting, or a majority of them, ars
hereby empowered and required to elect a prefident and nine dire@ors, for conducting, diretling and
completing, faid canal, and managing the bufinefs of the faid company, for and during fuch time,
not exceeding five years, as the faid fubfcribers, or a majority ot them, fhall think proper; and every
fubfcriber fhall be 2llowed one vote for every fhare not excceding five fhares, and one¢ vote for every
three - thares above ten, held by him or her in the faid company ; and any ftockholder, by writing un-
der his or her hand and feal, executed in the prefence of two witnelles, may depute any other mems
ber or ftockholder to vote and a& as his or her proxy at any general meeting. . : &

IV. AND BE IT ENACTED, That the Taid prefident and diretors fo ele@ed, and their fucceffors,
or a majority of them affembled, fhall have full power and authority to agree with any perfon or per-

fons, on behalf of the fald company, to cut fuch canals, and ere&t fuch locks, and perform fuch

other works, as they fhall judge neceflary for opening, improving and extending, -the navigation be-
tween the bay of Chefapeake and the river Delaware, and carrying on the fame from place to place,
and from time. to timg; and upon fuch terms and in fuch manncr, as they fhall think fit, and out of
the money arifing from the fubfcriptions and the tolls, and other aids hercin after given, to pay for
the fame, and to repair and keep in order the {aid canals, locks, and other works neceflary thercto,

and to defray all incidental charges; and alfo to appoint a treafurer, clerk, and {uch other officers,

toll-gatherers, managers and fervants, as they thail judge requifite, and to agree for and {ettle. their
refpective wages or Jllowances, and fettle, pais and fign, their accounts, and alfo to make and cfia-
blith rules of proceeding, and to tranfact all the other Lufinefs and concerns of the faid comnpany, in
and duving the intervals between the general meetings of the fame, and they fhall be allowed, as a
{atisfa&ion for their trouble therein, {uch {fum of moncy as fhall, by a general meeting of the {ub-
fcribers, be determined ; provided always, that the trealurer fhall give Jbond, in fuch penalty, and
with fuch fecurity, as the {aid prefident and direfors, or a majority of them, fhall direét, for the
true and faithful difcharge of the truft repofed in i ; and that the allowance to be made to him for
his fervices fhall not exceed five dollars in the hundred for the difburfements by himm made, and that
no officer in the faid company fhall have any vote in the {ettlement or pafling his own account. :

V. AND BE IT ENACTED, That the faid prefident and dire@ors, and their fucceffors, or a majority
of them, fhall have full power and authority, from time to time as money fhall be wanted, to make
and fign orders for that purpole, and direct at what time, and in what proportion, the proprictors
fhall advance and pay the fums fubfcribed, which orders fhall be advertifed at lealt three months in
fome of the Maryland, Delaware and Pennfylvania news-papets ; and they are hereby authorifed and
empowered to demarid and receive of the feveral proprictors, from time to time, the fums of money
fo.ordered to be advanced for carrying on and executing, or repauing and keeping in order, the

{aid’works,-»until the fums fubfcribed fhall be fully paid, and to order the faid fums to be depofited in
the hands of the treafurer, to be Ly him difburled and paid out as the faid prefident and directors,
or a majority of them, fhall order and dired; and if any of the faid proprictors {hall refufe or ne-
gle€t to pay their faid proportions within one month after the time of payment fo ordered and ad-

vertifed as aforefaid, the {aid prefident and diceQors, or a majority of them, may fell at auflion, and

~.convey to the purchafer, the fhare or Mares of fuch proprietor fo refufing or neglefling payment,

(.g'wfin'g at leaft three months notice of the fule in fome of the Maryl:md, Delaware and Pennlylv o
news-papers, and afrer retaining the fum due, and charges of fale, out of thegnoney v o o T€-
by, they fhall refund and puy the overplus, if ‘any, to the former owner; ' fucn tale wall not
produce the full fum ordere and directed to be advanced as aforefaid, wi cidental charges,
the fzid prefident and diretors, or a majority of them, may, in the nam@of the compuny, fue for
and recover the balance by a&lion of delt, or on the cafe; and the faid pufchafer or purchafers fhall
be fubjet to the fame rules and regulations as if the f2id fale and convevagice had been made by the
original proprictor; provided, thatin cafe of the death of any ftockholdkr, the negle&t or refufal
of his executor, adminiftrator or legatee, to make the payment that may be required as aforefaid,
{hall not have the effeét to forfeit immediately the faid fhare or fhares held by the faid ftockholder in
gife one whole year next after

the day of the faid death to make the payments required.
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